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VOLUNTARY ANNOUNCEMENT

ESTABLISHMENT OF A SUBSIDIARY

IN THE PEOPLE’S REPUBLIC OF CHINA

Reference is made to announcement of Dafy Holdings Limited (the ‘‘Company’’, together
with its subsidiaries, the ‘‘Group’’) dated 9 April 2018 in relation to, among others, the
establishment of a subsidiary (the ‘‘PRC Subsidiary’’) in the People’s Republic of China
(the ‘‘PRC’’) (the ‘‘Announcement’’). Unless otherwise specified, capitalised terms used
herein shall have the meanings as those defined in the Announcement.

The Board is pleased to announce that, on 13 April 2018, the PRC Subsidiary, namely 上海
飛毓科技有限公司 (Shanghai Faye Yu Technology Co., Ltd.*) was established as a wholly-
owned subsidiary of the Company with a registered capital of RMB5 million.

The Board has been actively exploring other business opportunities in order to diversify the
existing business of the Group and to explore new markets with significant growth potential.
The PRC Subsidiary shall be principally engaged in the provision of, among other things,
computer information, network and electronic technology development, consulting and
advertising in the PRC. The Directors believe that this will diversify the Group’s business,
maintain the continuous growth of the Group and enhance the long-term growth potential of
the Company and its shareholders’ value. The establishment of the PRC Subsidiary is the
Company’s proactive attempt to utilise shareholders’ resources in expanding its business into
the PRC.
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